
 
 

Rockwall ISD 
Annual Investment Review 

 
The District abides by the following investment policies: 

• CDA (Legal) – Public Funds Investment Act 
• CDA (Local) –  

• Approved Investment Instruments 
• Safety 
• Liquidity & Maturity 
• Diversity 
• Funds/Strategies 
• Investments by Fund Types 
• Internal Controls 
• Annual Review 

• “The Board shall review the investment policy and investment strategies 
not less than annually and shall document its review in writing, which shall 
include whether the any changes were made to either the investment 
policy or investment strategies.” 
 

Economic forecasts predict that weaknesses emerging in some parts of the economy will 
intensify and grow more diffuse over the coming months, leading to a recession. This outlook 
is associated with numerous factors, including, persistent inflation, Federal Reserve 
hawkishness, dampened bank lending amid the banking crisis, reduced government spending 
due to the debt ceiling deal, and the resumption of mandatory student loan repayments.  
Looking to 2024, the volatility that dominated the US economy over the pandemic period is 
expected to diminish. In the second half of 2024, it is forecasted that overall growth will return 
to more stable pre-pandemic rates, inflation will drift closer to 2 percent, and the Fed will 
bring rates back below 4 percent. However, due to an aging labor force, tightness in the labor 
market may remain an ongoing challenge for the near future. 
 
Excess funds not needed for current operations are invested in Investment Pools to yield the 
highest returns possible.  Investment Pools offer safety and liquidity to the District and funds 
can be quickly transferred into Operating Accounts at American National Bank as needed.   
 
  

 
 



Investment Balances at 6/30/23 

Investment Pool Market Value Percentage 
Lone Star Investment Pool $450,092,616   95% 

Texas CLASS     11,743,149    3% 
TexPool        9,797,926    2% 
Totals  $471,633,691     100% 
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SUMMARY BY POOL 

Lone Star Investment Pool 
Liquidity/Corporate Fund 
General Fund 
Food Service 

Debt Service Fund 

Capital Projects 2007 
Capital Projects 2016 
Capital Projects 2021 

Texas CLASS 
General Fund 
Debt Service Fund 
Capital Projects 2007 
Capital Projects 2016 

TexPool 
General Fund 
Debt Service Fund 

Total for Investments 

SUMMARY BY FUND 

General Fund 
Food Service 
Debt Service Fund 
Capital Projects 

Total for Investments 

David Carter, CPA 
Senior Chief Financial Officer 

Investment Officer 
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Rockwall Independent School District 
Investment Report 

For the Year Ended June 30, 2023 

Beginning 
Balance 
07/01/22 Deeosits Withdrawals 

65,528,566.60 $ 175,003,595.56 $ (163,279,590.81) 
4,181,139.11 $ 4,232,670.42 $ (3,440,000.00) 

25,285,535.10 $ 51,537,329.47 $ (52,059,700.82) 

652,151.90 
10,568,126.57 18,041,698.84 (10,130,000.00) 
91,465,515.34 315,017,872.89 (95,226,633.11) 

197,028,882.72 $ 564,485,319.08 $ (324,135,924.74) 

10,699,209.17 
7,082.94 

577,768.86 
2,488.40 

11,286,549.37 $ $ 

8,452,547.13 
966 206.74 

9,418,753.87 $ $ 

217,734,185.96 $ 564,485,319.08 $ (324,135,924.74) 

Beginning 
Balance 
7/1/2022 Deeosits Withdrawals 

84,680,322.90 $ 175,003,595.56 $ (163,279,590.81) 
4,181,139.11 $ 4,232,670.42 $ (3,440,000.00) 

26,258,824.78 $ 51,537,329.47 $ (52,059,700.82) 
102,613,899.17 $ 333,711,723.63 $ (105,356,633.11) 

217,734,185.96 $ 564,485,319.08 $ (324,135,924.74) 

I certify that the above investments comply with RISO Policy CDA. 

Jamie Tomalin, CPA 
Executive Director of Finance 

Investment Officer 

Ending Interest 
Interest Earned Balance Rate 

2022 - 2023 06/30/23 06/30/23 

$ 2,901,657.09 $ 80,154,228.44 
176,767.85 5,150,577.38 
938,696.89 25,701,860.64 

20,954.72 673,106.62 
862,127.21 19,341,952.62 

7,814,135.63 319,070,890.75 
$ 12,714,339.39 $ 450,092,616.45 5.30% 

$ 432,838.92 $ 11,132,048.09 
$ 286.56 7,369.50 
$ 23,373.76 601,142.62 
$ 100.65 2,589.05 
$ 456,599.89 $ 11,743,149.26 5.27% 

$ 340,275.08 $ 8,792,822.21 
$ 38,896.56 1,005,103.30 
$ 379,171.64 $ 9,797,925.51 5.33% 

$ 13,550,110.92 $ 471,633,691.22 

Ending 
Interest for Balance 

Year 6/30/2023 

$ 3,674,771.09 $ 100,079,098.74 
$ 176,767.85 $ 5,150,577.38 
$ 977,880.01 $ 26,714,333.44 
$ 8,720,691.97 $ 339,689,681.66 

$ 13,550,110.92 $ 471,633,691.22 

















































 

 

Recommendations 
 

 
1. The District shall maintain a comprehensive cash management program to include the 

effective collection of all accounts receivable, prompt deposit of receipts to the District’s 
depository and pools, payment of obligations, and the prudent investment of idle funds 
in accordance with the approved investment strategies. 

 
The District’s investment program will be conducted in such a manner to accomplish the 
following listed in the order of priority: 

 
- Safety of Principal 
- Sufficient liquidity to meet anticipated cash flow requirements 
- Maximize financial returns within the current market conditions, in accordance with 

the District’s investment strategy 
- Diversity in terms of investments, maturity scheduling, and financial instructions to 

reduce risk of loss resulting from over concentration of assets in a specific class of 
investments, specific maturity, or specific issuer. 

 
The District’s strategies for the investment program are as follows: 
 
- Continue to utilize the Investment Pools of TexPool, Lone Star Investment Pool, and 

Texas CLASS to invest excess funds needed for short term cash needs. 
 

2. The District currently utilizes the expertise of the following major investment brokers. 
The District staff will make investment decisions for government securities and 
commercial paper based on competitive pricing. We recommend the Board of Trustees 
review and adopt this list of qualified brokers that are authorized to engage in 
investment transactions with the District. 

 
- Lone Star Investments 
- Texas Cooperative Liquid Assets Securities System Trust 
- TexasTERM Local Government Investment Pool 
- Merrill Lynch 
- Morgan Stanley 
- Citigroup Global Markets, Inc. 
- Wells Fargo Securities 
- First Southwest Company 
- First Public, A Subsidiary of Texas Association of School Boards 
- Coastal Securities 
- TexPool I Federated 
- BOK Financial Securities, Inc. 



 

 

- Public Trust Advisors 
 

3. Government Code, Chapter 2256, requires investment officers to receive instruction 
relating to investment responsibilities under the Public Funds Investment Act from an 
independent source approved by the Board or a designated investment committee 
advising the investment officer, as provided for in the District's investment policy. We 
recommend the following providers for  investment training: 
 
- Texas Association of School Administrators (TASA) 
- Texas Association of School Boards (TASB) 
- Texas Association of School Business Officials (TASBO) and local affiliates 
- Texas Comptroller of Public Accounts 
- Texas State Society of Certified Public Accounts and its approved providers 
- Regional Education Service Centers including Region 10 and Region 7 
- First Southwest Company 
- Texas CLASS 
- First Public, LLC 
- Government Finance Officers Association 
- Government Treasurer's Organization of Texas (GTOT) 
- TexPool Federated 
- BOSC, Inc. 
- Public Trust Advisors, LLC 
- University of North Texas Center for Public Management 
- The PFM Group 
- Texas Municipal League 
- Patterson & Associates 



ROCKWALL INDEPENDENT SCHOOL DISTRICT 
 

RESOLUTION APPROVING  
INVESTMENT POLICY, INVESTMENT STRATEGIES, and INVESTMENT TRAINING PROVIDERS 

 
 

  
 
At a lawfully called meeting on August 21, 2023, the Rockwall Independent School 

District Board of Trustees does hereby make the following resolution regarding approval of 
investment policies, investment strategies, investment brokers, and independent investment 
training providers. 

 
 
WHEREAS, Section 2256.005(e), Texas Government Code, requires the Board to annually 

review its investment policy and investment strategies.  Rockwall ISD Board of Trustees 
reviewed the district’s investment policy of CDA (Local) at its August 21, 2023 regular meeting 
and recommended that no changes be made to the policy. The following investment strategy 
was discussed for the 2023-2024 fiscal year at the meeting: 
 
 

The District will continue to utilize the Investment Pools of TexPool, Lone Star 
Investment Pool, TexasTERM and Texas CLASS to invest excess funds needed for short 
term cash needs. 
 
The District’s Investment Officers will continue to consult with Public Trust Advisors as 
needed on the current market conditions and the utilization of other approved 
investment instruments so as to maximize investment yields while maintaining needed 
liquidity. 

 
WHEREAS, Section 2256.005(d), Texas Government Code, requires that the District shall 

designate one or more officers or employees as investment officers to be responsible for the 
investment of its funds.  The following investment officers have previously been designated: 
  
 David Carter, Senior Chief Financial Officer – January 2018 

Jamie Tomalin, Executive Director of Finance – November 2015 
 Bobby Vaughan, Director of Accounting – August 2017 
   
 

WHEREAS, Section 2256.008(a), Texas Government Code, requires the investment 
officer to attend an investment training not less than once in a two-year period and receive not 
less than eight hours of instruction relating to investment responsibilities from an independent 
source approved by the governing body of the local government.  The following are 
independent providers of investment training: 



 
 
- Texas Association of School Administrators (TASA) 
- Texas Association of School Boards (TASB) 
- Texas Association of School Business Officials (TASBO) and local affiliates 
- Texas Comptroller of Public Accounts 
- Texas State Society of Certified Public Accounts and its approved providers 
- Regional Education Service Centers including Region 10 and Region 7 
- First Southwest Company 
- Texas CLASS 
- First Public, LLC 
- Government Finance Officers Association 
- Government Treasurer's Organization of Texas (GTOT) 
- TexPool Federated 
- BOSC, Inc. 
- Public Trust Advisors, LLC 
- University of North Texas Center for Public Management 
- The PFM Group 
- Texas Municipal League 
- Patterson & Associates 

 
WHEREAS, Section 2256.003, the Texas Government Code, requires the approval of 

authority to invest funds, the following are authorized to engage investment transactions with 
the District: 

 
 
- Lone Star Investments 
- Texas Cooperative Liquid Assets Securities System Trust 
- TexasTERM Local Government Investment Pool 
- Merrill Lynch 
- Morgan Stanley 
- Citigroup Global Markets, Inc. 
- Wells Fargo Securities 
- First Southwest Company 
- First Public, A Subsidiary of Texas Association of School Boards 
- Coastal Securities 
- TexPool I Federated 
- BOSC, Inc. 
- Public Trust Advisors 

 
NOW, THEREFORE, BE IT RESOLVED that the Rockwall Independent Board of Trustees hereby 
adopts the above recitals as findings of fact and operative provisions hereof; and, 
 



IT IS RESOLVED FURTHER, that the Board of Trustees approve the Investment Strategies stated 
above; and, 
 
IT IS RESOLVED FURTHER, that the Board of Trustees approve the Independent investment 
training providers and, 
 
IT IS RESOLVED FURTHER, that the Board of Trustees approve the qualified brokers, and 
 
PASSED AND APPROVED, this 21st day of August 2023 by the Board of Trustees of the Rockwall 
Independent School District. 
 
 
 
____________________________ 
Amy Hilton, President 
Board of Trustees 
 
 
 
_____________________________ 
Dr. Sherry Packer, Secretary 
Board of Trustees 


